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ORIGIN OPIC-06 
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P I32348ZPEB 76 

FM SECSTATE WASHDC 

TO AMEMBASSY SEOUL PRIORITY 

UNCLAS STATE 036549 

E.O. 11652: N/A 

TAGS: E/FIN 

SUBJECT: OPIC LOAN TO SAM YANG BAKER TANK TERMINAL 
PROJECT 

REE: STATE 022655 

1 . MINISTER YANG ADVISED OPIC LAST WEEK THAT HE HAD 
RECEIVED INFORMAL INDICATION THAT OPIC'S LATEST PROPOSAL OF 
10.25 PERCENT INTEREST WITH KEB GUARANTY FOR SUBJECT LOAN 
WOULD BE APPROVED BY ROKG. HE SAID HE EXPECTED OFEICIAL 
CONFIRMATION WOULD BE SENT TO HIM AND U.S. EMBASSY SEOUL 
WITHIN A WEEK. TO THIS DATE, NOTHING HAS BEEN RECEIVED. 

U.S. PARTNER (BAKER COMMODITIES) AND KOREAN PARTNER (SAM 
YANG) ARE BOTH MOST ANXIOUS THAT PROCESSING OF LOAN BE 
EXPEDITED AND BELIEVE THAT APPARENT BUREAUCRATIC HAGGLING 
WITHIN ROKG IS CAUSE OF DELAY. AT YOUR DISCRETION, WOULD 
APPRECIATE EMBASSY COMMUNICATE CONCERN OF ALL PARTIES TO 
EPB AND MIN FIN. KISSINGER 
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